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1 - (0455/11 _Summer_2017_Q1) - Basic Economic Problem: Choice And The Allocation Of Resources

2 - (0455/12_Summer_2017_Q1) - Basic Economic Problem: Choice And The Allocation Of Resources
Which is not a factor of production?
a farm

a farmer

a farmer's bank account

o O o >

a second-hand tractor

3 - (0455/13_Summer_2017_Q1) - Basic Economic Problem: Choice And The Allocation Of Resources

4 - (0455/11_Summer_2017_Q2) - Basic Economic Problem: Choice And The Allocation Of Resources
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5 - (0455/12_Summer_2017_Q2) - Basic Economic Problem: Choice And The Allocation Of Resources

6 - (0455/13_Summer_2017_Q2) - Basic Economic Problem: Choice And The Allocation Of Resources

7 - (0455/11_Summer_2017_Q3) - Basic Economic Problem: Choice And The Allocation Of Resources
The diagram shows a production possibility curve for an economy.

Which point on the diagram is the most efficient for the economy to produce both consumer
goods and capital goods?

capital [A
goods

0

D

consumer goods
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the...

8 - (0455/12_Summer_2017_Q3) - Basic Economic Problem: Choice And The Allocation Of Resources
The diagram shows a production possibility curve for cars and furniture.

I 1

W

cars

0 furniture

A recession causes a decrease in production in both cars and furniture.

Which movement would represent this change?

A XtoW B XtoY C ZtoW D ZtoY

O - (0455/13_Summer_2017_Q3) - Basic Economic Problem: Choice And The Allocation Of Resources
The diagram shows a production possibility curve for agriculture and machinery,

agriculture

0 machinery

As a country develops, its primary production decreases and its secondary production increases.

Which movement would represent this change?

A KtolL B LtoN C MtoN D NtolL

10 - (0455/11_Summer_2017_Q15) - Basic Economic Problem: Choice And The Allocation Of Resources
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IGCSE Cambridge ECONOMICS - P1 CH1 - Basic economic problem: choice and
the...

1 - (0455/11 _Summer_2017_Q1) - Basic Economic Problem: Choice And The Allocation Of Resources

D

2 - (0455/12_Summer_2017_Q1) - Basic Economic Problem: Choice And The Allocation Of Resources

C

3 - (0455/13_Summer_2017_Q1) - Basic Economic Problem: Choice And The Allocation Of Resources

A

4 - (0455/11_Summer_2017_Q2) - Basic Economic Problem: Choice And The Allocation Of Resources

D

5 - (0455/12_Summer_2017_Q2) - Basic Economic Problem: Choice And The Allocation Of Resources

A

6 - (0455/13_Summer_2017_Q2) - Basic Economic Problem: Choice And The Allocation Of Resources

A

7 - (0455/11_Summer_2017_Q3) - Basic Economic Problem: Choice And The Allocation Of Resources

B

8 =~ (0455/12_Summer_2017_Q3) - Basic Economic Problem: Choice And The Allocation Of Resources

B

O - (0455/13 Summer_2017_Q3) - Basic Economic Problem: Choice And The Allocation Of Resources

B

10 - (0455/11_Summer_2017_Q15) - Basic Economic Problem: Choice And The Allocation Of Resources

B
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